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The European Business Council for Africa
Friday 20 January 2023

   Dear Members and Partners,

 Here you can find some key news, articles, events, reports and reference documents.

Announcements

 EBCAM 29th General Assembly will take place in Paris next month on Thursday and Friday 16-
17 of February. EBCAM looks forward to meeting all members at the offices of its French
member CIAN. 

Articles

 Africa’s free trade on track, more efforts needed. It’s the second year of business on Africa’s
biggest trading platform – the African Continental Free Trade Area (AfCFTA) - and it isn’t going
to be business as usual in the continent’s single biggest trading bloc. To unlock the untapped
potential, various intra-African non-tariff barriers, including costly non-tariff measures,
infrastructure gaps, and market information gaps, need to be successfully addressed. This
requires joint efforts under the AfCFTA. In addition, long-term cooperation in investment and
competition policies will be essential. (United Nations, Africa Renewal) Mentioning some
initiatives that fulfill the above criteria and promote African trade, Afreximbank opens first
African quality assurance centre in Nigeria to boost made-in-Africa products. The centre has
the capacity to offer testing and certification of products for both export and domestic
consumption and it would help made-in-Africa products compete with international standards. It
will also offer inspection and training services, covering the food and agricultural value chain to
transfer know-how and improve technical capacities. (Africa Market Trends) Furthermore, a
multi-million-dollar fund launched to boost pharmaceutical innovation in Africa. The continental
fund called ‘Ubuntu Health Impact Fund’ has been launched in Kigali. Championed by the Africa
Health and Economic Transformation Initiative (AHETI) in collaboration with the AU
Development Agency – NEPAD, the Yale University Global Justice Program, among other
partners, the initiative has already garnered about $100million, but is expected to raise up to
$5billion in the next five years. (The New Times) 

How Ghana, Africa’s rising star, ended up in economic turmoil. Ghana, a country once
described as Africa’s shining star by the World Bank, had the world’s fastest-growing
economy in 2019 after it doubled its economic growth. But today, it is no longer the
economic poster boy of West Africa. Despite being a major cocoa and gold exporter, it
is currently battling its worst financial crisis in decades with inflation hovering at a
record 50.3 percent, the highest in 21 years. (ALJAZEERA) However, startup
companies are trying to reverse crisis and bring growth in some industries. Jetstream,
a Ghanaian e-logistics platform for Africa’s B2B importers and exporters announced
that it has secured $13 million in equity and debt pre-Series A
financing. (TechCrunch) 

In Morocco, EU, GCF and EBRD grant €25m for green projects of SMEs. The
European Bank for Reconstruction and Development (EBRD) wants to support the
ecological transition in Morocco. It is in this context that it is granting 25 million euros
(274.6 million Moroccan dirhams) to the Banque Centrale Populaire (BCP) with a view
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to financing green projects carried out by Moroccan small and medium-sized
enterprises (SMEs). The funds were mobilised in partnership with the Green Climate
Fund (GCF) and the European Union (EU). (Afrik 21) At the same time, in South
Africa MTN Group agreed on a partnership with Microsoft to transform South African
SME sector. Microsoft is a key provider of market-leading, technology-based SME
solutions and the strategic alliance between MTN Group and Microsoft promises to
expand both the reach and effectiveness of these solutions locally. This is thanks to
MTN Group’s position as a top telecommunications provider in South Africa – giving it
access to new areas of the SME market that stand to benefit from Microsoft’s ICT
solutions. (BUSINESSTECH) 

IMF executive board approved two reviews of a financing agreement with Uganda that
allow for the immediate release of about $240 million to the East African country. In
December, Uganda and IMF staff had reached an agreement for the combined
second and third reviews of its 36-month Extended Credit Facility, paving the way for
the release of the financing, which brings total disbursements under the arrangement
launched in June 2021 to $625 million. (REUTERS) Moreover, The International
Monetary Fund (IMF) released a Staff Report on January 10, 2023, detailing the
commitments made by the Egyptian government in return for the award of about $3
billion in new lending, Egypt’s fourth loan since 2016. In order to receive an IMF loan,
Egypt pledges to end the unique status of its military companies. Reflecting this, the
latest agreement draws directly on the State Ownership Policy that was launched in
draft form by the government in June 2022, in which Egypt promised that the state
would entirely exit from up to 79 sectors of the economy, reduce its footprint in 45
others, and increase its investment in dozens of others. (Carnegie Middle East
Center)

 The European Commission will offer a €25.5 million boost to several African countries to help
curtail the impact of an unprecedented food crisis caused by the fallout of Russia’s invasion of
Ukraine. The additional funds, which the EU executive announced on Thursday (12 January),
will be used, among other things, to strengthen social protection schemes and key sectors such
as food aid, nutrition, water sanitation and hygiene. (Euractiv) Looking how the EU supports
food systems change, there are some lessons coming from Malawi. In Malawi, the EU
contributed to establishing or strengthening information systems at the national and local level
for agriculture as well as food and nutrition security. These help plan development
interventions, monitor progress and identify delays or even unforeseen negative consequences
of well-intentioned interventions. (ECDPM)

 South Africa’s energy crisis deepens as blackouts hit 12 hours a day. South Africans have
endured power cuts for years but 2022 was the worst on record with 205 days of rolling
blackouts, as aging coal-fired power plants broke down and state-owned power utility Eskom
struggled to find the money to buy diesel for emergency generators. So far this year, there have
been outages every day. The situation worsened again last week when Eskom said it would
implement more cuts because of breakdowns at 11 coal-fired generating units. (CNN) As a
consequence, South Africa’s energy crisis is becoming an everything crisis. The most severe
power cuts ever experienced in South Africa are threatening food and water supplies and
disrupting the lives of millions of people, including chicken farmers. The most severe power
cuts ever experienced in South Africa are threatening food and water supplies and disrupting
the lives of millions of people, including chicken farmers. In the poultry industry, electricity
outages have forced factories to pause round-the-clock operations for as long as half a day at a
time. (BUSINESSTECH)

 Africa's week in pictures (BBC) 

Reports/ Reference Documents

Atlas of African Health Statistics 2022: Health situation analysis of the WHO African
Region (World Health Organization)

 Agricultural value chains and transformation in southern Africa : opportunities stemming from
the African continental free trade area (United Nations, Economic Commission for Africa)

 

Members '& Partners' Events & Webinars

 Afrika-Verein- 9th German-African Agribusiness Forum- 23 January 2023

 Invest Africa- North Africa Outlook- 24 January 2023

Invest Africa- Southern Africa Outlook- 26 January 2023
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 NABA- South Africa Ambassador briefing- 26 January 2023

 Invest Africa- East Africa Outlook- 1 February 2023

 NABA- The Africa Outlook 2023 - Oslo- 2 February 2023 

Other Events & Webinars 

 ECDPM- The future of Africa: Challenges and opportunities- 25 January 2023

 ECDPM- Africa-Europe cooperation on climate and energy: Where to from here?- 25 January
2023

 DG INTPA, European Commission- InfoPoint hybrid conference: Advancing Africa-Europe
digital cooperation through knowledge sharing - 26 January 2023

 SSCG- Africa Technology Summit 2023- 16 February 2023

 DG COMP, European Commission- Towards fairer markets in Africa and the EU – Fostering
international partnerships in competition policy - 17 February  2023
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