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The European Business Council for Africa
Friday 13 January 2023

 

 Dear Members and Partners,

 Here you can find some key news, articles, events, reports and reference documents.

Announcements

 EBCAM 29th General Assembly will take place in Paris next month on Thursday and Friday 16-
17 of February. EBCAM looks forward to meeting all members at the offices of its French
member CIAN. 

Articles

  The European Commission on Thursday, January 5 2023 banned imports of seafood caught in
Cameroon’s waters, or caught by ships flagged there, and it labeled the central African country
as "non-cooperating" in the fight against illegal, unreported and unregulated fishing. The
commission gave Cameroon a so-called "red card" and said EU member states would turn
away seafood shipments from Cameroon even when it has catch certificates validated by the
national authorities. This ban by the commission comes nearly two years after it urged
Cameroonian authorities to step up its action against illegal fishing. (Africa news)

 

Safaricom rules out price war in Ethiopian market. Safaricom has ruled out price
competition in the Ethiopian market to win customers from Ethiotel, which was
previously the only mobile telephony company in the Horn of Africa country. The telco
says it will instead keep its prices for voice and data within the ranges of Ethiotel —the
Ethiopian government-owned telco that operated as a monopoly before Safaricom’s
entry last October. There was an expectation that Safaricom was going to discount
significantly against the Ethiotel pricing to make faster inroads in the Horn of Africa
country that is home to 112 million people. (The East African)

 

Nigerian equities market gains over $12bln to rank 4th globally. In terms of return on
investment, the Nigerian equity bourse had in the past three years posted positive
returns. With a 19.99 percent increase in the return on investment the local bourse,
the NGX was rated the 4th best performing in the world, according to the MSCI All-
Country World Index (ACWI), which tracks the performance of roughly 3000 stocks in
48 developed and emerging market countries. (ZAWYA) However, Nigeria will pay 1.8
trillion naira ($4 billion) extra interest in 2023 if parliament rejects a loan-to-bond swap
request on the central bank's overdrafts to the government, President Muhammadu
Buhari said after signing the 2023 budget into law. Buhari said in a speech that the
government currently pays a 3% margin above the central bank's lending rate of
16.5% but his administration has negotiated a rate of 9% for the
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bonds. (Reuters) There are also some news about the Nigerian oil industry. Nigeria is
offering seven offshore oil blocks, in its first non-marginal upstream licensing round for
15 years as it attempts to increase production. This will be Nigeria's first licensing
round since the Petroleum Industry Act (PIA) passed into law in 2021. Regulator
NUPRC has set a 31 January deadline for submissions of interest in this bidding
round, and it will hold a conference with potential bidders on 16 January. (Argus)

 

In Angola, The Luanda-Bengo Special Economic Zone, which over the last five years
has recorded investments of around €1 billion, was distinguished as the best zone of
the African continent for 2022 in the digital, technology and marketing
fields. According to a press release from the Luanda Bengo Special Economic Zone,
the distinction was awarded by the Organisation of African Economic Zones (AEZO)
during the seventh edition of its annual summit, which took place between 30
November and 2 December in Abuja, Nigeria. The document stressed that the award
confirms “the quality of the path taken throughout the existence of the Luanda-Bengo
Special Economic Zone, with projects that have generated over 6,000 new jobs,
mostly filled by nationals. (Macau Business) In Egypt, the Ministry of Supply and
Internal Trade said the construction of 18 logistics and commercial zones is currently
underway with investments up to EGP 39.76 billion. These projects cover 14
governorates and provide about 250,000 direct and indirect job
opportunities. (ZAWYA)

 

South Africa to chair BRICS this year. After successfully joining BRICS in February
2011, this year will see South Africa chair the grouping during its high-level meetings,
conferences and summits which are planned for this year. The chairmanship will
continue its work on sustainable development in the areas of economy, environment,
and social reform. (IOL) As the African country is cooperating with Russia in this
context, it is also worthy to examine the effects of the Russian war in the EU-Africa
relations in total. The shadow of Russian influence hangs over the EU’s embattled
diplomatic and security agenda in the Sahel. The war has made EU-Africa relations
even more complicated and its spillover effects will continue to dominate EU-Africa
ties over the coming months. (Euractiv)

 

The Catalyst Fund is investing $2 million in 10 start-ups in Africa. These start-ups offer
climate change adaptation and resilience solutions across the African continent. Each
of these 10 start-ups will get an investment of $100,000 in capital, and $100,000 in
“practical support” for business creation. According to the Catalyst Fund, these start-
ups will also receive capital, expert-led and “tailored” business development support,
as well as direct connections to investors, innovative companies and talent networks
that can help them grow. (Afrik 21) Furthermore, the Opec Fund for International
Development (OFID) has approved loans totalling $500 million for several countries
around the world, including a large part in Africa. The funds will be used to develop
renewable energy, provide access to water and improve food security in the face of
external constraints. For example, Niger, which is one of the least electrified countries
on the African continent with an electricity access rate of 20%, has thus obtained a
loan of 24 million dollars. (Afrik 21)

 

Zimbabwe: Small-scale gold miners push for more claims. The Zimbabwe Miners
Federation (ZMF) will continue negotiating for tributary agreements with large-scale
miners to ensure sustainable mining operations. This would also help to formalize
operations of the artisanal and small-scale miners. Small-scale and artisanal miners
contribute about 60 percent of the country’s gold output. (The Herald) At the same
time, Sudan breaks gold production record in 2022. Sudan's Mineral Resources
Company announced record-breaking gold production of over 18 tons in 2022, the
highest in the country's mineral sector history. Nevertheless, gold smuggling remains
a persistent issue in Sudan, with an estimated 50%-80% of the country's gold
smuggled out of the country and often used to finance internal conflict. (Business
Insider Africa)

 

Africa's week in pictures (BBC)
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 The scramble for Africa’s gas (Global Energy Monitor)

 

International Debt Report 2022 (The World Bank) This report includes debt statistics
and tables about many African countries, especially in North Africa, in Sub-Saharan
Africa etc.

Members '& Partners' Events & Webinars

 

Invest Africa- West Africa Outlook- 18 January 2023

 

Afrika-Verein- 9th German-African Agribusiness Forum- 23 January 2023

 

Invest Africa- North Africa Outlook- 24 January 2023

 

Invest Africa- Southern Africa Outlook- 26 January 2023

 

NABA- South Africa Ambassador briefing- 26 January 2023

 

Invest Africa- East Africa Outlook- 1 February 2023

 

NABA- The Africa Outlook 2023 - Oslo- 2 February 2023 

Other Events & Webinars 

 

SSCG- Africa Technology Summit 2023- 16 February 2023
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